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INDEPENDENT AUDIToRS ' Rnponr

To the Board ofTrustees of
Lutheran Foundation of the Southwest:

We have audited the accompanying statements offinancial position ofLutheran Foundation ofthe
Southwest (the "Foundation") as ofDecember 31,2009 and 2008, and the related statements of
activities and cash flows for the years then ended. These financial statements are the responsibility of
the Foundation's management. Our responsibility is to express an opinion on these financial statements
based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position ofthe Foundation as ofDecember 31,2009 and 2008, and the changes in its net assets
and its cash flows for the years then ended, in conformity with accounting principles generally accepted
in the United States of America

August 17. 2010
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LUTHERAN FOUNDATION OF THE SOUTHWEST

STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2OO9 AND 2OO8

Operating
Fund

Plant
Fund

Trusts and
Endowment Managed

Fund Assets Fund
ASSETS:

Cash
Accounts receivable
Prepaid insurance
Investments:

Restricted cash
Money market accounts
Income investrnent fund
Equity investment fund
Tax-exempt bonds
Taxable bonds
Mutual funds
Covemment securities and corpomte bonds
Equity securities
acdiff.ores ^a/cn^.n

Mission loan and development certificates
Mortgage loans receivable
Limited partnership
Land
Insurance
Accrued income

Total investnents

Property, plant and equjpment:
Land and improvements
Building
Fumiture and equipment
Accumulated depreciation

Total property, plant and equipmeni, net

TOTAL

LIABILITIES AND NET ASSETS:
LIABILITIES:

Accomts payable
Trusts and managed assets:

Unitrusts
Management trusts
Managed assets
Annurty trusts
Grft annuities
Other

Toral trusts and managed assets

Endowments

Total l iabi l i t ies

NET ASSETS:
Unrestricted
Tempo.arily restricted
Permanently restricted:

Benefi ting the Foundation
Benefi ting other parties

Total net assets

TOTAL

S€e notes to financial stat€menti.

320,535 3M,085
6,270 6,270
9,230 6,955

157,647 - t57,647 422,881
48,823 2,066,406 2,t15,229 t,247,291

I1,715,91I 2,028,554 13,744,465 16,487,886
4,219,29s 1,361,118 s,580,413 4,44s,90s

400 6,548,989 6,549,389 1,998,852
1,005,190 2,245,66't 3,250,857 2,764,661

208,582 1,247,428 1,456,010 I,185,748
- 1,253,14t 1,2s3,741 3,19t,sr8

242,793 2,614,221 2,857,014 2,752.432
- 1,423,634 1,423,634 804,920

347,882 178,196 526,078 383,556
- 175,000 175,000 175,000

t0,207 - t0,207 10,201
90,279 1,726,298 1,816,5'77 t.835,147

-- t46,798_ t46,798- ]49,152

320,s3s
6,210
9,230

451,455
72'�7,338
173,3'�t4

(s38,928)

813,239 813,239

42lr2333

100

2,280,036
18,621,3s3

r23,464
448,256

1,295,531
91,969

829,836

_1100M1

1,006

2,363,060
13,967,979

107,622
518 ,108

1,667,5t4
84,552

18,047,009 23,016,05041,063,059 37,856,398

451,455 451,455
'12't"338 

721,338
1'�73.374 173,3'�74

(s38,928) (s22,331\

s 336,03s 813,239 18,047,009 23,016,050

22,860,609 18,708,83s

13,39'�7,r22 13,541,086

36,257,831 32,250,927

8l1,219 (411,t14)

3,743,254
|,37'7,747

4,649,887 1s5,441 s,9s4,s02 6.1s2,611

_]!!1t!92_ _?tqqp:O 4242l!3 _t2!9!14

- 678,060 |,t44,232
I 18,043 | 18,043 465,40'�7

31,398 3,180,65? 3,76s,2'�71
- |,3't1,147 |,3'17,107

2,280,036
t 8,621,353

123,464
448,256

1,295,531
9t,969

22,860,609

t3,39'7,t22

13,397,122 22,860,609100

813,239

-q-__lr!gs ____q!1219_


